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INDEPENDENT AUDITOR’S REPORT 
 
 
Board of Directors 
Least of These, Inc. 
Springfield, Missouri 
 
Opinion on the Financial Statements 
 
We have audited the financial statements of Least of These, Inc. (a not-for-profit organization), which 
comprise the statements of financial position as of June 30, 2024 and 2023, and the related statements of 
activities and changes in net assets, functional expenses, and cash flows for the years then ended, and the 
related notes to the financial statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Least of These, Inc. as of June 30, 2024 and 2023, and the changes in its net assets and its cash 
flows for the years then ended in accordance with accounting principles generally accepted in the United 
States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of Least of These, Inc. and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Least of These, Inc.’s ability to 
continue as a going concern for one year after the date that the financial statements are issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not 
a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
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the override of internal control. Misstatements are considered material if there is a substantial likelihood 
that, individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements. 
 
In performing an audit in accordance with GAAS, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Least of These, Inc.’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about Least of These, Inc.’s ability to continue as a going concern for 
a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit. 
 
 
 
 
 
Springfield, Missouri 
October 11, 2024 
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2024 2023

Current assets
Cash and cash equivalents 69,857$          21,495$      

Prepaid expenses 6,072             1,803         

Inventory 724,651          456,765      

Total current assets 800,580          480,063      

Fixed assets
Property and equipment, net of accumulated depreciation 3,033,989       3,029,491   

Other assets
Beneficial interest in Community Foundation of the Ozarks 316,808 246,930

Restricted equity securities 30,602           21,600       

Total other assets 347,410          268,530      

Total assets 4,181,979$     3,778,084$ 

Current liabilities
Accounts payable 32,676$          61,538$      

Accrued wages payable 6,100             7,246

Payroll taxes payable 406 3,407

Line of credit 50,000           -                

Total current liabilities 89,182           72,191       

Net assets
Net assets - without donor restriction 4,054,832       3,585,696   

Net assets - with donor restriction 37,965           120,197      

Total net assets 4,092,797       3,705,893   

Total liabilities and net assets 4,181,979$     3,778,084$ 

June 30, 

LEAST OF THESE, INC.

STATEMENT OF FINANCIAL POSITION

ASSETS

LIABILITIES AND NET ASSETS
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Without donor With donor
restriction restriction Total

Gains and support
Direct public grants -$                  82,456$          82,456$        

Gifts in-kind food donations 3,655,769 -                    3,655,769     

Contributions 1,225,473 37,965 1,263,438     

Investment income (loss) 26,157 -                    26,157          

Patronage dividend 7,418 -                    7,418           

Gain on sale of assets 4,500 -                    4,500           

Miscellaneous 1,616             -                    1,616           

Total revenues 4,920,933       120,421          5,041,354     

Net assets released from restrictions 202,653          (202,653)        -                  

Total net revenue, gains and support 5,123,586       (82,232)          5,041,354     

Expenses
Program services 4,421,058       -                    4,421,058     

Support services 233,392          -                    233,392        

Total expenses 4,654,450       -                    4,654,450     

Increase (decrease) in net assets 469,136          (82,232)          386,904        

Net assets at beginning of period 3,585,696       120,197          3,705,893     

Net assets at end of period 4,054,832$     37,965$          4,092,797$   

LEAST OF THESE, INC.

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2024
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Without donor With donor
restriction restriction Total

Gains and support
Direct public grants -$                  231,710$        231,710$      

Government grants -                    100,000          100,000        

Gifts in-kind food donations 2,846,631 -                    2,846,631     

Gifts in-kind other 85 -                    85                

Contributions 954,067 120,197 1,074,264     

Investment income (loss) 21,155           -                    21,155          
Miscellaneous 5                    -                    5                  

Total revenues 3,821,943       451,907          4,273,850     

Net assets released from restrictions 362,336          (362,336)        -                  

Total net revenue, gains and support 4,184,279       89,571           4,273,850     

Expenses
Program services 4,389,539       -                    4,389,539     

Support services 220,735          -                    220,735        

Total expenses 4,610,274       -                    4,610,274     

Increase (decrease) in net assets (425,995)        89,571           (336,424)       

Net assets at beginning of year 4,011,691       30,626           4,042,317     

Net assets at end of year 3,585,696$     120,197$        3,705,893$   

LEAST OF THESE, INC.

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2023
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6 

Program Support
services services Total

Payroll

Salaries 224,847$         96,363$           321,210$         

Employee benefits 33,273             14,260             47,533

Payroll taxes 18,170             7,787               25,957             

Total payroll and benefits 276,290           118,410           394,700           

Other expenses

Direct client support 3,724,446        -                      3,724,446

Facilities and equipment 50,156             -                      50,156

Supplies 40,435             4,493               44,928

Advertising 36,210             36,211             72,421

Insurance 194                 22                   216

Interest expense -                      4,101               4,101

Special events expenses 57,879             -                      57,879

Depreciation 78,684             8,743               87,427

Utilities 57,212             6,357               63,569

Professional fees 55,181             29,713             84,894

Miscellaneous 6                     4                     10                   

Postage and printing 15,259             15,260             30,519

Volunteer appreciation 8,662               -                      8,662

Dues and subscriptions 4,502               2,424               6,926

Travel 7,653               7,654               15,307

Truck expenses 8,289               -                      8,289               

Total other expenses 4,144,768        114,982           4,259,750        

Total expenses 4,421,058$      233,392$         4,654,450$      

LEAST OF THESE, INC.

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2024
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Program Support
services services Total

Payroll

Salaries 211,316$         90,564$           301,880$         

Employee benefits 36,569             15,673             52,242

Payroll taxes 17,590             7,539               25,129             

Total payroll and benefits 265,475           113,776           379,251           

Other expenses

Direct client support 3,627,439        -                      3,627,439

Facilities and equipment 72,578             -                      72,578

Supplies 46,521             5,169               51,690

Advertising 19,816             19,816             39,632

Insurance 335                 37                   372

Special events expenses 66,877             -                      66,877

Depreciation 91,328             10,148             101,476

Utilities 64,227             7,136               71,363

Professional fees 72,522             39,051             111,573

Postage and printing 16,827             16,827             33,654

Volunteer appreciation 18,133             -                      18,133

Dues and subscriptions 2,739               1,475               4,214

Travel 7,299               7,300               14,599

Truck expenses 17,423             -                      17,423             

Total other expenses 4,124,064        106,959           4,231,023        

Total expenses 4,389,539$      220,735$         4,610,274$      

LEAST OF THESE, INC.

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2023
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2024 2023

Cash flows from operating activities:
Increase in net assets 386,904$        (336,424)$   

Adjustments to reconcile net assets to net cash

provided by operating activities:

Depreciation 87,427           101,476      

Gain on sale of asset (4,500)            -                

Net unrealized gains on investments (3,484)            (1,548)        

(Increase) decrease in:

Accounts receivable -                    1,000         

Prepaid expenses (4,269)            14,391       

Inventories (267,886)        28,242       

Increase in:

Accounts payable (28,862)          28,854       

Accrued wages payable (1,146)            (7,054)        

Payroll taxes payable (3,001)            1,430         

Net cash provided by (used in) operating activities 161,183          (169,633)    

Cash flows from investing activities:
Purchases of property and equipment (87,425)          (8,052)        

Purchases of investments (327,483)        (25,290)      

Proceeds from sales of investments 252,087          250,000      

Net cash provided by (used in) investing activities (162,821)        216,658      

Cash flows from financing activities:
Draw on line of credit 50,000           -                
Principal payments on long-term debt -                    (125,839)    

Net cash provided by (used in) financing activities 50,000           (125,839)    

Increase (decrease) in cash and cash equivalents 48,362           (78,814)      

Cash and cash equivalents at beginning of period 21,495           100,309      

Cash and cash equivalents at end of period 69,857$          21,495$      

Supplemental cash flows information
Interest paid 4,101$           3,796$       

Years ended June 30,

LEAST OF THESE, INC.

STATEMENT OF CASH FLOWS
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1. Summary of significant accounting policies 
 

This summary of significant accounting policies of Least of These, Inc. (the Organization), is 
presented to assist in understanding the Organization’s financial statements. The financial statements 
and notes are representations of the Organization’s management, which is responsible for their integrity 
and objectivity. These accounting policies conform to United States Generally Accepted Accounting 
Principles (U.S. GAAP) and have been consistently applied in the preparation of the financial 
statements. 
 
Nature of the Organization 
 
Least of These, Inc. is the only full-service food pantry serving Christian County, one of the fastest-
growing counties in Missouri. With 12.8% of Christian County residents now living in poverty, the 
number of individuals struggling to make ends meet has significantly outpaced the area's population 
growth. The organization currently offers food assistance three times per week, along with food-related 
resources, educational programs, and evening service hours to accommodate working clients. 
Additionally, it operates mobile food distributions in Chadwick (eastern Christian County), Clever 
(western Christian County), and Spokane (southern Christian County), with Spokane being the largest 
mobile distribution site added recently. 
 
Each month, more than 1,400 families—representing over 4,100 individuals, including 1,500 children 
and 800 seniors—rely on Least of These, Inc. for assistance due to food insecurity. Many face difficult 
decisions, having to choose between paying for food or covering essential expenses like rent, utilities, 
or medication. In 2023, the organization served 15,494 families in Christian County and distributed 
over 2.2 million pounds of food. 
 
During the first half of 2024, Least of These, Inc. experienced a 14.2% increase in demand compared 
to the same period in 2023. As a choice pantry, the organization allows clients to select the items they 
take home, similar to how most of us shop for our own groceries. This approach reduces waste, helps 
clients plan their monthly grocery budgets, and provides them with a sense of dignity—something many 
of us take for granted. 
 
Methods of accounting 
 
The Organization uses the accrual method of accounting, which recognizes revenue when earned and 
expenses when incurred. 
 
Estimates 
 
In preparing financial statements in conformity with U.S. GAAP, management makes estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets 
and liabilities at the date of the financial statements, as well as the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates. 
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Financial statement presentation 
 
Financial statement presentation follows U.S. GAAP. Under U.S. GAAP, the Organization is required 
to report information regarding its financial position and activities according to two classes of net 
assets: without donor restriction net assets and with donor restriction net assets. The organization does 
not use fund accounting. 
 
The FASB issued ASU 2016-14, Presentation of Financial Statements of Not-for-Profit Entities, (ASU 
2016-14) in August 2016. ASU 2016-14 improved the current net asset classification requirements and 
the information presented in the financial statements and notes about the Organization’s liquidity, 
financial performance, and cash flows. 
 
Cash and cash equivalents 
 
The Organization considers all liquid investments available for current use with original maturities of 
three months or less to be cash equivalents. Uninvested cash and cash equivalents included in 
investment accounts are not considered to be cash and cash equivalents. 
 
Inventory 
 
Inventories consist of donated food from the public, government commodities, and purchased product. 
Donated product is valued per pound based on Feeding America National Food Bank’s stated five-year 
average, and purchased product is valued at average cost. Nonmonetary assistance such as USDA food 
commodities are recorded at the value determined by the Missouri Department of Social Services. 
 

Property and depreciation 
 

Property and equipment are stated at cost. It is the Organization’s policy to capitalize property and 
equipment with a value of $5,000 or more with a life expectancy longer than three years. Donations of 
property and equipment are recorded as support at their estimated fair value at the date of donation. 
 

Depreciation is computed by applying the following methods and estimated lives: 
 

Category Estimated Life Method

Buildings and improvements 39 years Straight-line

Vehicles 5 years Straight-line

Furniture and equipment 7 years Straight-line

Computer equipment 5-7 years Straight-line

 
The costs of assets sold or otherwise disposed of and the accumulated depreciation thereon are 
eliminated from the accounts and the resulting gain or loss is reflected in income, except for gains on 
assets traded where no cash was received. Expenditures for maintenance and repairs are charged to 
income as incurred. 
 

Depreciation expense totaled $87,427 and $101,476 for the years ended June 30, 2024 and 2023, 
respectively. 
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Beneficial interest in Community Foundation of the Ozarks 
 
Assets at Community Foundation of the Ozarks (CFO) reside in an agency fund and participate in a 
diversified investment pool using the market value unit method to determine the number of shares 
issued. Realized gains and losses from the diversified investment pool are allocated based on each 
participating fund’s pro-rata share. 
 
Contributions and support 
 
Contributions received are recorded as with donor restriction or without donor restriction support 
depending on the existence or nature of any donor restrictions. 
 
Contributions are recognized when the donor makes a promise to give to the Organization that is, in 
substance, unconditional. Contributions that are restricted by the donor are reported as increases in net 
assets without donor restriction if the restrictions expire in the fiscal year which the contributions are 
recognized. All other donor-restricted contributions are reported as increases in net assets with donor 
restriction. When a restriction expires, net assets with donor restriction are reclassified to net assets 
without donor restriction. 
 
Gifts in-kind 
 
During the years ended June 30, 2024 and 2023, the value of gifts in-kind was material and has been 
recorded at fair market value. Gifts in-kind consist primarily of food donations. Gifts in-kind are 
recognized if the donation creates or enhances a nonfinancial asset or requires specialized skills that 
are provided by individuals possessing those skills and would typically need to be purchased if not 
provided by donation. The value of gifts in-kind as of June 30, 2024 and 2023 was $3,655,771 and 
$2,846,716, respectively. All gifts in-kind have been properly used to support program services.  
 
Revenue recognition 
 
The Organization derives revenue from various forms of donations including in-kind food donations, 
other in-kind donations, and contributions. In addition, the Organization also receives grant money 
under contracts with no financial exchange. These sources of revenue fall under FASB Accounting 
Standards Codification Topic 958-605. 
 
The Organization recognizes revenue from FASB Accounting Standards Codification 606, when one 
of the two following criteria is met. (1) There is an exchange transaction in which a provider is receiving 
commensurate value in return for the resources transferred. (2) A conditional contribution is given, and 
the agreement includes both a barrier that must be overcome before the Organization is entitled to the 
assets transferred and a right of return of assets is transferred or a right of release of a promisor’s 
obligation to transfer assets. See Note 2 for additional disclosure. 
 
Functional allocation of expenses 
 
The Organization allocates its expenses on a functional basis among its program and support services. 
Expenses that can be identified with the program are allocated directly according to their natural 
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expense classification. Various statistical bases allocate other expenses that are common to several 
functions. 
 
Advertising 
 
Advertising costs are expensed as incurred. Advertising costs were $72,421 and $39,632 for the years 
ended June 30, 2024 and 2023, respectively. 
 
Income taxes 
 
The Organization is a not-for-profit organization that is exempt from income taxes under Section 
501(c)(3) of the Internal Revenue Code and classified by the Internal Revenue Services as other than a 
private foundation. 
 
The Organization has evaluated its tax positions for all open tax years. Currently, the tax years open 
and subject to the Internal Revenue Service are 2021 through 2024 tax years. However, the 
Organization is not currently under audit nor has the Organization been contacted by any jurisdiction. 
Based on the evaluation of the Organization’s tax positions, management believes all tax positions 
taken would be upheld under an examination. Therefore, no provision for the effects of uncertain tax 
positions have been recorded for the fiscal years ended June 30, 2024. Interest and penalties, if any, 
related to annual Form 990 or unrelated business income tax filings are reported within general and 
administrative expenses in the statement of activities. 
 
The Organization has adopted the Financial Accounting Standards Board’s prescribed recognition 
threshold and measurement attribute for financial statement recognition and measurement of a tax 
position taken or expected to be taken in a tax return.  The Organization has taken the position of being 
exempt from income taxes. The Organization believes their estimates are appropriate based on current 
facts and circumstances. 
 
Restricted equity securities 
 
The Organization, as a patron of Associated Wholesale Grocers (AWG), is required to maintain a 15-
share investment in AWG equity securities (capital stock). The shares are carried at market value, as 
established by the Associated Wholesale Grocers’ Board of Directors. If the Organization ceases their 
patronage relationship with AWG, the shares will be purchased back at the Board established market 
value less any outstanding obligations from the Organization to AWG. The shares cannot be sold to 
another party without AWG’s express permission. Balances of other securities at June 30, 2024 and 
2023 were $30,602 and $21,600, respectively. 
 
Reclassifications 
 

Certain accounts relating to the prior year have been reclassified to conform with the current year’s 
presentation. Such reclassification had no effect on the change in net assets. 
 

Adoption of new accounting standard 
 

In 2022, the Organization adopted FASB Accounting Standards Codification (ASC) 842, Leases, which 
requires the recognition of right-of-use (ROU) assets and lease liabilities on the balance sheet. Under 
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the standard, disclosures are required to meet the objective of enabling users of financial statements to 
assess the amount, timing, and uncertainty of cash flows arising from leases. The Organization adopted 
the new standard effective July 1, 2022, on a modified retrospective basis and did not restate 
comparative periods. The Organization elected the package of practical expedients permitted under the 
transition guidance, which allowed the Organization to carryforward historical lease classifications, the 
assessment on whether a contract is or contains a lease, and initial direct costs for any leases that existed 
prior to the adoption of the standard. The Organization also elected to combine lease and non-lease 
components and to keep leases with an initial term of 12-months or less off the balance sheet. Adoption 
of the new standard had no material impact to the Organization’s financial statements. 

 

2. Revenue from contracts with customers 
 

In accordance with FASB Accounting Standards Codification 606, depending on the characteristics of 
the funds received, the Organization will either recognize the income immediately (point in time) or 
over a period of time. The Organization’s fundraising event revenue consists of event sponsorships and 
ticket sales. Event sponsorships result in minimal benefit to the sponsor. Ticket sales, which comprise 
both exchange and non-exchange transactions, are covered by FASB ASU Topic 606 and are 
considered point in time revenue. Management has evaluated these exchange transactions by estimating 
the value of goods received and has concluded the value to be immaterial. Special events revenues are 
presented net of related expenditures and for the years ended June 30, 2024 and 2023 totaled $148,626 
and $117,421, respectively. 

 

3. Beneficial interest in Community Foundation of the Ozarks 
 

Investments consist of the following: 

 

Estimated

Amortized fair
cost Gains Losses value

31,878$    3,484$      -$             35,362$    
281,447    -               -               281,447    

313,325$  3,484$      -$             316,809$  

Estimated

Amortized fair
cost Gains Losses value

29,951$    1,548$      -$             31,499$    
215,431    -               -               215,431    

245,382$  1,548$      -$             246,930$  

Endowment Fund

Capacity Fund

Endowment Fund

Capacity Fund

Net unrealized

June 30, 2024

Net unrealized

June 30, 2023
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Total investment income on the statement of activities is comprised of the following as of June 30: 
 

2024 2023

Investment earnings, including interest 22,673$          19,607$          

Net unrealized gains (losses) 3,484             1,548             

Total investment income 26,157$          21,155$          

 
4. Property and equipment 
 

 Property and equipment consists of the following at June 30: 
 

 

2024 2023

Furniture and fixtures 229,776$        224,058$        

Computers and equipment 40,196 64,281

Vehicles 70,830 12,605

Building 1,907,092 1,907,092

Building improvements 202,761          202,770          

Land improvements 32,165 13,915           

Land 1,234,832       1,234,832       

3,717,652 3,659,553

Less accumulated depreciation (683,663)        (630,062)        

3,033,989$     3,029,491$     

 
5. Line of credit 
  

The Organization has a $150,000 line of credit secured by future assignment of revenues to Ozark 
Bank. The line of credit accrues interest on any outstanding balance at a variable rate equal to the Wall 
Street Journal U.S. Prime Rate. The outstanding balance on the line of credit at June 30, 2024 and 2023 
was $50,000 and $0, respectively. 
 

6. With donor restriction net assets 
 

Net assets with donor restriction as of June 30 are available for the following purposes: 
 

2024 2023

Designated food 5,300$           15,000$          

Capital 32,665           105,197          

Christmas -                 -                 

Total net assets with donor restriction 37,965$          120,197$        
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7. Fair value of financial instruments 
 
The Organization has adopted ASC. 820, Fair Value Measurements and Disclosures. ASC. 820 defines 
fair value, establishes a framework for measuring fair value in U.S. GAAP, and expands disclosures 
about fair value measurements. 
 
ASC. 820 defines fair value as the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. ASC. 820 
establishes a fair value hierarchy that prioritizes the inputs used in valuation techniques used to measure 
fair value into three levels, with Level 1 being the highest priority. 
 
Level 1 inputs: Level 1 inputs are quoted market prices in active markets for identical assets or liabilities 
that are accessible at the measurement date. 
 
Level 2 inputs: Level 2 inputs are from other than market prices included in Level 1 that are observable 
for the asset or liability, either directly or indirectly.  This includes quoted market prices of similar 
assets or liabilities in active markets, or quoted market prices for identical or similar assets or liabilities 
in markets that are not active. 
 
Level 3 inputs: Level 3 inputs are unobservable and should be used to measure fair value to the extent 
that observable inputs are not available. 
 
Fair values of assets measured on a recurring basis for investment funds held at Community Foundation 
of the Ozarks are as follows: 
 

Carrying

Level 1 Level 2 Level 3 amount

-$             35,362$    -$             35,362$    
-               281,447    -               281,447    

Total investments -$             316,809$  -$             316,809$  

Carrying
Level 1 Level 2 Level 3 amount

-$             31,499$    -$             31,499$    
-               215,431    -               215,431    

Total investments -$             246,930$  -$             246,930$  

June 30, 2023
Fair value

Capacity Fund

Endowment Fund

Capacity Fund

Endowment Fund

June 30, 2024
Fair value

 
The Organization holds restricted equity securities from Associated Wholesale Grocers. These 
securities are carried at fair value and level 3 inputs are used for measurement. Balances of other 
securities at June 30, 2024 and 2023 were $30,602 and $21,600, respectively. 
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8. Related parties 
 

The Organization engages KPM CPAs & Advisors, a related party, to provide third-party accounting 
and technology services. Freddie Young, a member of the Board of Directors, serves as a manager at 
KPM CPAs & Advisors. Related party transactions for the years ended June 30, 2024 and 2023 totaled 
$41,330 and $48,806, respectively. 
 

9. Liquidity and availability 
 

Financial assets available for general expenditure, that is, without donor or other restrictions limiting 
their use, within one year of the balance sheet date, comprise of the following: 
 

2024 2023

Financial assets at year end:

Cash and cash equivalents 69,857$          21,495$          

Community Foundation Capacity Fund 281,447 215,431

Prepaid expenses 6,072             1,803             

357,376          238,729          

Less those unavailable for general expenditure:

Accounts payable 32,676           61,538           

Accrued wages payable 6,100             7,246             
Payroll taxes payable 406                3,407             
Line of credit 50,000           -                    

Net assets with donor restriction 37,965           120,197          

127,147          192,388          

Financial assets available to meet cash needs for

general expenditure within one year 230,229$        46,341$          

 
10. Concentrations of revenue 
 

The Organization is a Member Agency of Ozarks Food Harvest and is subject to provisions for 
continued membership. The Organization received $2,231,794 of donated food from Ozarks Food 
Harvest which represents 61% of the total food contributions received for the year ended June 30, 2024. 
During the prior year, the Organization received $1,791,815 of donated food from Ozarks Food Harvest 
which represented 63% of total food contributions.  Suspension or termination of the Agency 
Membership Agreement could have a material adverse impact on the Organization. Management 
believes they are in compliance with all provisions of the Agency Membership Agreement as of 
October 11, 2024. 

 
11. Subsequent events 

 
In preparing these financial statements, the Organization has evaluated events and transactions for 
potential recognition or disclosure through October 11, 2024, the date the financial statements were 
available to be issued. 


